
The Engine Room  
 

According to the last release of national small business statistics, there are now 2,066,523 small 

businesses actively trading in Australia, representing 97 percent of all businesses.  According to the 

Treasurer Scott Morrison, “Small businesses make a huge contribution to national prosperity and 

supporting Australian jobs.”  Small business therefore represents the engine room of our economy. 
 

Small business statistics 
 

The Federal Government relies heavily on statistics for measures of economic performance, forming the 

basis of policy development and the pursuit of growth. Small businesses can do the same, with their 

dominance in the economy emphasising the role we play in providing jobs and supporting the standard of 

living in Australia. 

 

Statistics, budgeting and performance analysis should be tools in the toolkit of every business, regardless of 

size.  Understanding your business facilitates a better understanding of performance drivers (or in some 

cases an understanding of reasons for under-performance).  

 

Car owners should understand the benefits of using the right fuels, oils, and servicing to maintain optimal 

performance.  A mechanic can access performance data in the workshop to understand faults and fix 

problems.  Dyno-tuners can adjust engine performance to improve fuel economy and handling, and can tell 

you all about your vehicle’s performance.  Race car drivers at the extreme of this analogy rely on statistics to 

gain an edge over the competition on race day where the slightest margin in speed or fuel economy can be 

the difference between a win or a loss.   
 

Why do we care? 
 

Any small business owner who wants to do well in their chosen profession needs to analyse their business.  

Setting goals, budgets, and measuring their performance against these targets underpins their chances of 

success.  With excellent record keeping options now available we are working with our clients to embrace 

software with direct data feeds, allowing easy and accurate data capture.  This then allows businesses to 

conduct real-time analytics and focus on better results.  

 

We can work with you and guide you on the appropriate analytics that will improve your business 

results.  With regular services and the right inputs, your car performs better – the same can be said of your 

business.  Like your car’s annual registration check up, your annual tax return is just one of the services we 

offer.  Why not consider meeting with us to for a regular business check up? 

 

All of our clients who are embracing these systems, analysing their performance and comparing themselves 

against benchmarks are gaining a competitive advantage.  Regardless of the industry you operate in, we 

highly recommend everyone consider these ideas for your businesses, if you are not already doing so. 
 

Further information 
 

For more information and assistance with your business performance, please contact your local Forsyths 

office. 

 

The Forsyths Team  
 

This document has been prepared for general information only and is not intended as personal 
advice.  Any statements of law or proposals are based on Forsyths' interpretation as at the date of 
issue. Accounting & business services are provided by Forsyths Business Services Pty Ltd ABN 66 182 
781 401, liability is limited under a scheme approved under Professional Standards Legislation.  
Financial advice provided by Forsyths Financial Services Pty Ltd, ABN 89 103 898 988 AFSL no. 
259938 does not take into account your individual financial objectives, financial situation or 
needs. You should consider these before making a financial decision. We recommend you consult a 

licensed financial adviser who will assist you. You should also obtain a copy of and consider the 
product disclosure statement for any financial product mentioned before making any decision to 

acquire that product. 
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